
Due: March30, 2015 – I do not accept projects late 

  Jkh/fall ‘14 

   
 

Your financial future depends on many things: career choice, spending habits, goals, etc. You are 
going to be given a job with an annual income of $21K. You are to create a realistic budget based 
on that income. Your budget will consist of two components: income and expenditures. Here are 
the details: 
 

1. Write down realistic goal statements. Please use all four spaces for each category. This 
may be a little tough, but really think hard about your future. As you build your budget, be 
sure to incorporate your goals. 

 
2. Using excel or by going to a website that creates budgets:  
 

 http://financialplan.about.com/library/n_budget.htm 
 
(If you search for “personal budget”, you will find several sites that will give you 
templates.) 

 
Set up a spreadsheet indicating your income.  

 
3. Continuing on your excel sheet or web budget, list all of your expenditures. You must 

have at least 12.  
 

Required items: Housing, utilities, food, car (or transportation), and taxes must be 
included. Your annual income will be $21,000. Federal taxes will be $175 per month. 
State taxes will be $20 per month. 

 
You must also include at least 7 more items. **Note:  car expenses should be broken 
down three ways: payment, maintenance, and insurance. Other suggestions for 
expenditures: clothing, education, gas, entertainment, toiletries, savings 

 
Attach an ad or brochure for the housing. If you would rent an apartment, you must print 
out the prices from the website, the newspaper, or go into the office and get a brochure. If 
you decide to purchase a home, you must have the picture of the house, the price, and 
the term and interest rate for the mortgage. If you decide to purchase a car, you must 
have an ad indicating the price and the term and interest rate you will pay for the loan. 
** To get the interest rates, go to a financial institution, tell them what you are doing, and ask for an average 
interest rate for both the car and home loans. Have them calculate the monthly payment for you. You can also 
do this online. There are many calculators on the web. 

 
http://www.cars.com/go/advice/financing/calc/loanCalc.jsp?mode=full 

 
4. Calculate the difference between income and expenditures.  
 
5. Type a comprehensive evaluation (Min. 250 words) of your ability to attain your stated 

goals and live the lifestyle you seek. Will you be able to meet your goals in the future, 
given your financial condition and plan? If not, what steps will you need to take to reach 
your goals? Don’t just say go to school. I want to see some kind of coherent plan. 

 
6. Place all items in a 3-pronged folder in the following  order:  (1) Goal sheet (in this packet), 

(2) budget sheet and ads, (3) evaluation 

 

MY 
FINANCIAL 
FUTURE 
(50 Points) 
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Goal Statements: 
 
List short-term goals: (In the next year) 
 

  

  

  
 

 
List medium-term goals: (1-5 years) 
 

  

  

  
 

 
List long-term goals: (5+ years) 
 

  

  

  
 

 

SCORE SHEET 
 
CATEGORY COMPONENTS  COMPONENTS TOTAL 

POSSIBLE 
SELF 
SCORED 

TEACHER 
SCORED 

1 – GOALS  9 Goal 
statements     

  5   

2 – INCOME Income is listed    2   

3 – 
EXPENDITURES 

12 items listed 
(4) 

 Car and housing 
brochures/ads with 
interest rates (4) 

8   

4 – TAXES 
 

   2   

5 – 
CALCULATION 

Accuracy   2   

6 – 
EVALUATION 

Comprehensive 
evaluation, 
references to 
goals 
(20) 

Six-
traits  
(3) 
Typed  
(3) 

Realistic steps to 
accomplish change 
(4) 
Word count below 
250 automatically 
results in ½ credit 

31   

TOTAL SCORE    50   

 


